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independent Auditors’ Report

To the members of Crayons Advertising Private Limited
Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Crayons Advertising Private Limited (“the
Company”), which comprise the balance sheet as at March 31, 2021, the statement of profit and loss for the
year then ended and cash flow statement, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements”).

Ih our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2021 and its profit and its cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with Standards on Auditing specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Emphasis on matter

We draw attention to Note 41 in the financial statements, which describes the possible effects of
uncertainties relating to COVID-19 on Company’s operations and results as assessed by the management.
Our opinion is not modified in respect of this matter.

Cur Opinion is not modified on above matters.

Infarmation Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annuai report but does not include the financial statements and our auditor’s
report thereon. The Annual Report is expected to be made available to us after the date of this Auditors’
Report. Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is respansible for the matters stated in Section 134(5} of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance & cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment
Rules, 2016 as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
pravisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the Financial Statements

Cur cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due teo fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with the Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonabiy be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adeguate internal financial controls system
in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies {Auditor's Repert} Order, 2016 (“the Order”) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3}) of the Act, we report that:

a)

b)

c)

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The balance sheet, the statement of profit and loss and cash flow statement dealt with by this
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Report are in agreement with the books of account;

d) In our cpinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with relevant Rules issued thereunder;

e) On the basis of the written representations received from the directors as on March 31, 2021 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021
from being appointed as a director in terms of Section 164 {2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”; and

g) Inour opinion, and according to the information and explanations given to, the provisions of section
197 read with Schedule V of the Act are not applicable to the Company for the year ended March
31, 2021; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigation on its financial pesition in its
standalone financial statements as referred to in Note 29 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  There is no amount required to be transferred to the Investor Education and Protection
Fund by the Company.

For S.5. Kothari Mehta & Company
Chartered Accountants
Firm’s Registration No. 000756N

Digitally signed by AMIT GOEL
DN: cneARIT GOEL e=ibl

AM IT 1=GURGAON a=Parsonal
0=AGOELZSSKMIN.COM
Reason: | am tha author of this
dozument
G O E L Lecation:
Date: 2021-11-26 14'55+05.30
AMIT GOEL
Partner

Membership No. 500607

Place: New Delhi
Date: November 26, 2021
UDIN: 22500607 AAAAAOTT7S
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Annexure A to the Independent Auditor’s Report to the Members of Crayons Advertising Private Limited
dated November 26, 2021.

Report on the matters specified in paragraph 3 of the Companies {Auditor’s Report) Order, 2016 (“the
Order’) issued by the Central Government of India in terms of section 143(11) of the Companies Act, 2013
{“the Act”) as referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements’ section.

i (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of the fixed assets.

{b) The fixed assets have been physically verified by the management subsequent to the year
end due to lockdown restriction imposed by the Government. in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

{c) According to the information and explanation given by the Company, the title deed of the
immovable property is held in the name of the Company.

The Company is in the business of rendering services, and consequently, does not hold any inventory.
Therefore, the provisions of clause 3{ii) of the Order are not applicable to the Company.

The Company has granted unsecured loan to one companies covered in the register maintained
under section 189 of the Act.

a. In our opinien and according to information and explanation given to us, the terms and
conditions of such loan are not prejudicial of the Company’s interest.

b. The above loan is re-payable on demand as agreed. We are informed that the Company has
demanded repayment of such loan on requirement, thus there is no default on repayment
of such loan.

€. Since there is no overdue amount as on the date, the relevant reporting is not applicable.

According to the information and explanations given to us, provisions of section 185 and 186 of the
Act in respect of loans to directors including entities in which they are interested and in respect of
loans and advances given, investments made and, guarantees, and securities given have been
complied with by the company.

fn our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of directives issued by the Reserve Bank
of India and provisions of sections 73 to 76 or any other relevant provisions of the Act and the Rules
framed thereunder.
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According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under clause (d) of sub-section (1) of section 148 of the Act
for the Company’s activities. Hence, the provisions of clause 3(vi) of the Order are not applicabie to
the Company.

According to the records of the Company examined by us and the information and
explanations given to us, the Company is generally regular in depositing its undisputed statutory
dues including Employees’ Provident Fund, Employees’ State Insurance, Investor Education and
Protection Fund, Income Tax, Goods & Service Tax, Custom Duty, Excise duty, Cess and any other
material statutory dues ,as applicable, with the appropriate authorities during the year and there
are no such undisputed amounts payable which have remained outstanding as at March 31,
2021 for a period of more than six months from the date they became payable.

We are informed that there are no dues in respect of Income-tax, Sales-tax, Service-tax, Customs
Duty, Excise Duty, Goods and Service Tax and Value added tax which have not been deposited on
account of any dispute.

In our opinion and according to the information and explanations given to us, we are of the opinion
that the Company has not defaulted in repayment of dues to financial institution, bank or
Government. The Company does not have any outstanding debentures.

In our opinion, and according to the information and explanations given to us, the Company has not
raised any money way of initial public offer / further public offer and term loan. Hence, the provisions
of clause 3(ix) of the Order are not applicable to the Company.

In our opinion, and according to the information and explanations given to us, we report that no
fraud by the Company or on the Company by the officers and employees of the Company has been
noticed or reported during the year.

in our opinion, and according to the information and explanations given to us the provisions of
section 197 of the Act is not applicable to the Company. Accordingly, provisions of clauses 3{xi) of
the Order are not applicable to the Company.

The Company is not a Nidhi company. Therefore, the provisions of clause 3({xii) of the Order are not
applicable to the Company.

In aur opinion, and according to the information and explanations given to us during the course of
audit, transactions with the related parties are in compliance with section 188 of the Act, where
applicable, and the details have been disclcsed in the notes to the financial statements, as required
by the applicable accounting standards. The provisions of section 177 of the Act are not applicable
to the Company and hence not commented upon.
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Xiv. According to the information and explanations given to us and on an overall examination of the
books of account, the Company has not made any preferential aliotment or private placement of
shares or fully or partly convertible debentures during the year and hence not commented upon.

XV, In our opinion, and according to the information and expianations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected to him as referred in
section 192 of the Act.

XVi. According to the information and explanations given to us, the provisions of section 45-IA of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For 5.5. Kothari Mehta & Company
Chartered Accountants
Firm’s Registration No. 000756N

Oiginily signed by AMIT GOEL

DN eneAMIT GOEL ceN
AM I I BURGAOH oePetearal
oA GOELGEGRMIN GO

Reason: | o the suthot of this

docutent
GOEL =
Date. 2021-11-26 14:51+05.30

AMIT GOEL
Partner
Membership No. 500607

Place: New Delhi
Date: November 26, 2021
UDIN : 22500607AARAAADTTTS
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Annexure B to the Independent Auditor’s Report to the Members of Crayons Advertising Private Limited
dated November 26, 2021.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act as
referred to in paragraph 2{f) of ‘Report on Other Legal and Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of the Crayons Advertising Private
Limited (the Company) as of March 31, 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on “the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143{10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial contrals over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed risk.,
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The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financia) reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b) provide reascnable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as

at March 31, 2021, based on “the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India”.

For S.5. Kothari Mehta & Company

Chartered Accountants

Firm’s Registration No. 000756N

Digitally stgned by AMIT
OEL

G

A M [T DK enzAMIT GOEL sxill
1=GURGADN oxPersenal
e=AGOELGSSKMIN COM
Reason: | am the auther of tus

G O E L Dane 303141526 1240520
AMIT GOEL
Partner
Membership No. 500607
Place: New Dethi
Date: November 26, 2021
UDIN : 22500607 AAAAA0T178



Crayons Advertising Private Limited

Notes to financial statements for the year ended March 31, 2021

1. Corporate information
Crayons Advertising Private Limited {the company) is a private limited company registered under the erstwhile

Companies Act 1956 is in the business of advertising, branding and communication. It started its operations in
1586 has an all India footprint with 10 offices. The company operates from its office at New Delhi.

These financial statements are presented in indian Rupees.

2. Summary of sighificant accounting policies:

a} Basis of preparation of standalone financial statements

b)

<}

The financial statements of the Company have been prepared in accordance with generally accepted
accounting principles in India {Indian GAAP). The Company has prepared these financial statements to
comply in all material respects with the accounting standards notified under section 133 of the Companies
Act 2013, read together with Rule 7 of the Companies (Accounts} Rules 2014 & Companles {Accounting
Standards) Amendment Rules, 2016 as amended. The financial statements have been prepared on an accrual
basis and under the historical cost convention, The accounting policies adopied in the preparation of
financial statements are consistent with those of previous year.

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the outcomes requiring a material adjustmant to the
carrying amounts of assets or Jiabilities in future periods.

Property plant and equipment

Tangible assets are stated st cost, less accumulated depreciation and impairment (if anyl. Cost consists of
acquisition cost comprising purchase price (excluding rebates and discounts) and direct cost incurred to
make the asset ready to use. All assets costing Rs. 5,000 or below are fully depreciated in the year of

addition.

Subsequent expenditure related to an item of praperty plant and equipment is added to its book value only
il it increases the future benefits from the existing asset beyand its previously assessed standard of
performance. All other expenses onh existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during
which such expenses are incurred.

Gains or tosses arising from derecognition of property plant and equipment are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
statement of profit and loss when the asset is derecognized.

Bepreciation on property plant and equipment

Depreciation on property plant and equipment is provided on written down value method considering the
useful lives prescribed in Schedule If to the Companies Act, 2013. However, in respect of DG set,
depreciation is provided as per their useful lives assessed on the basis of techrical evatuation by the external
valuer, is 15 years and in respect of buildings, depreciation is provided as per their estimated lease tetns.
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Notes to financial statements for the year ended March 31, 2021

e)

f}

g}

Intangible assets

Intangible assets are stated at cost which includes any directly attributable expenditure on making the asset
ready for its intended use, intanpible assets are amortized over the expected duration of benefit or ten years
on writter down value method. Intangible assets acquired separately are measured on initial recognition at
rost. Following initial recognition, intangible assets are carried at cost less accumulated amaortizaticn and
accumulated impairment fosses, if any, The company uses a rebuttable presumption that the useflul life of an
intangible assel will not exgeed ten years from the date when the asset is avafiable for use. If the persuasive
evidence exists to the effect that usefui life of an intangible asset exceeds ten years, the company amortizes
the intangible asset over the best estimate of its useful life, Such intangible assets and intangible assets not
yet available for use are tested for impairment annually, either individually or at the cash-generating unit
level. All other intangible assets are assessed for impairment whenever there is an indication that the
intangibie asset may be impaired.

The amortization period and the amortization method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantiy different from previous estimates, the amortization period is
changed accordingly. If there has been a significant change in the expected pattern of economic benefits
from the asset, the amortization method is changed to reflect the changed pattern. Such changes are
accounted for in accordance with AS 5 Net Profit or Loss for the Period, Prior Period items and Changes in

Accounting Policies.

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit
and loss when the assel is derecognized.

Impairment of property plant and equipment and intangible assets

The company assesses at each reporting date whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the conmpany estimates
the asset’s recoverable amount. An asset's recoverable amount is the higher of an asset’s or cash-generating
unit’s (CGU} net sefling price and its value in use. The recoverable amount is determined for an individual
assel, uniess the asset does not generate cash inflows that are targely independent of those from other
assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the assel is considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that refiects
current market assessments of the time value of money and the risks specific to the asset. In determining
net sefting price, recent market transactions are taken into account, If available. If no such transactions can
be identified, an appropriate valuation model is used.

The company bases its impairment calculation on detafled budgets and forecast calculations which are
prepared separately for each of the company's cash-generating units to which the individuat assets are
allocated. These budgets and forecast calcuiations are generally covering 2 period of five vears. For longer
periods, a long term growth rate is calculated and applied to project future cash flows after the fifth year.

Impairment losses, including impairment on inventories, are recognized in the statement of profit and loss.

investments
Investments, which are readily realizable and intended te be held for not more than one year from the date

oa which such investments are made, are classified as current investments, All other investments are
classified as tong-term investinents.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
altributable acquisition charges such as brokerage, fees and duties.
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il

Current investrents are carried in the financial statements at lower of cost and fair value determined for
each category separately. Long-term investments are carried at cost. However, provision for dimiaution in
value is made to recognize a decline other than tempoerary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposat proceeds s
charged or credited to the statement of profit and loss,

Borrewing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrewings and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost,

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other berrowing costs are expensed in the period they occur.

Foreign currency transactions and balances

Initial recognition
Foreigh currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the teporting currency and the foreign currency at the date of the

transaction.

Conversion

Foreign currency menetary items are retranslated using the exchange rate prevailing at the reparting date,
Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are
reported using the exchange rate at the date of the transaction, Non-monetary items, which are measured
at fair value or other similar vaiuation dencminated in a foreiga currency, are translated using the exchange
rate at the date when such value was determined.

Exchange differences
All other exchange differences are secopnized as income or as expenses in the period in which they arise.
Forward exchange contracts entered into to hetdge foreign currency risk of an existing asset/ liability

The premium er discount arising at the inception of forward exchange contract is amortized and recognized
a5 an expense/ income over the life of the contract. Exchange differences on such contracts, except the
contracts which are long-term foreign currency monetary items, are recognized in the statement of profit
and loss in the period in which the exchange rates change. Any profit or loss arising on canceliation or
renewsl of such forward exchange contract is also recognized as ircome or as expense for the vear.

Provisions

A provision is recognized when the company has a present obligation as a result of past event, it is probable
that an sutflow of resources embodying economic benefits wili be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation. Provisions are not discounted to their
present value and are determined based on the best estimate reguired to settle the obligation at the
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m}

reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates,

The expense refating to any provision is presented in the statement of profit and foss net of any
reimbursement.

Contingent liabilities

A contingent liability is a possible obligation that arises fram past events whose existence will be confirmed
by the occurrence or non-orcurrence of one or mote uncertain future events beyond the contro! of the
company of @ present obligation that is not recognized because it is pot probable that an outflow of
resources will be required to settle the obligation. A cantingent liability also arises in extremely rare cases
where there is a liability that cannot be recopnized because it cannot be measured refiably. The company
does not recognize a contingent Hability but discloses its existence in the financial statements.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and short-term investments with originat
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term
deposits, as defined above, net of outstanding bank overdraits as they are considered an integral part of the
Campany’s cash management.

Income taxes

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected
to be paid to the tax authorities in accordance with the Income-tax Act, 1961. The tax rates and tax laws
used to compute the amount are those that are enacted or substantially enacted, at the reporting date.

Deferred income tax reflects the impact of timing differences between taxable income and accounting
income ariginating during the current vear and reversal of timing differences of eatlier years. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabitities are recopnized for all taxable timing differences. Deferred tax assets are recognized
for deductible timing differences only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assels can be reatized. In sltuations where
the company has unabsorbed depreciatien or casry forward tax losses, all deferred tax assets are recognised
only if there is virtual certainty supported by convincing evidence that they can be realized against future

taxable profits.

At each reporting date the Company re-assesses unrecognised deferred tax assets. it recopnises
unrecognised deferred tax assets to the extent that it has become reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against which such deferred tax

assets can be realised.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down
the carrying amount of a deferred tax asset to the extent that it is no longer reasenably certain or virtually
certain, as the case may be, that sufficient future taxable income will be available against which deferred tax
assel can be realised. Any such write-down is reversed to the extent thal it becomes reasonably certain or
virtually certain, as the case may be, that sufficient future taxable income will be available,
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Notes to financial statements for the year ended March 31,2021

n)

o}

Deferred tax assets and deferied ax liabilities are offsel, if a legally enforceable right exists 1o set off current
tax assets against current tax liabiiities and the deferred tax assets and deferred tax Habilities relate to the
taxable entity and the same taxation authority.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
company recognizes MAT credit avaiilable as an asset only 1o the extent that there is convinging evidence
thet the company will pay normal income tax during the specified period, i.e., the pariod for which MAT
credit s allowed to be carried forward. In the vear in which the company recognizes MAT credit as an asset
In accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative
Tax under the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and
ioss and shown as "MAT Credit Entitlement.” The company reviews the “MAT credit entitlement” asset at
each reporting date and writes down the asset to the extent the company does not have convincing
evidence that it will pay normal tax during the specified period.

Revenue recognition

Revenue from operations are recognized on completion of the project and rendering of services,

Interest income is recognized on the basis of accrual method on the rates applicable to the transactions.
Rent is recognized on the basis of accrual as per the apreement.

Income from investment is accounted for on accruat basis when the right to receive income is estabiished.

Employee henefits

Retirement benefit in the form of provident fund contribution to statutory provident fund, pension fund,
superannuation fund and S| are defined contribution schemes. The contributions are charged to the
statement of profit and loss for the year when the contributions are due. The company has no obligation,
other than the contribution payable to the provident fund.

The company operates two defined benefit plans for its employees, viz, gratuity and provident fund
contribution to Dalmia Cement Provident Fund Trust. The costs of providing benefits under these plans are
determined on the basis of actuarial valuation at each year-end, Separate actuarial valuation is carried out
for each plan using the projected unit credit method. Actuarial gains and losses for both defined benefit
plans are recognized in full in the period in which they occur in the statement of profit and loss,

Accumulated leave, which is expected to be ulilized within the next 12 months, is treated as short-term
employee benefit. The company measures the expected cost of such absences as the additional amount that
it expects to pay as a resuit of the unused entitlement that has accumuiated at the reporting date.

The company treats accumulated leave expected to be carried forward heyond twelve maonths, as ong-term
employee benefit for measurement purposes. Such leng-term compensated absences are provided for hased
on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/iosses are
immediately taken to the statement of profit and loss and are not deferred.
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p}

q)

Accounting for lease
Where the company is lessee

Finance leases, which effectively transfer to the company substantially all the risks and benefits incidental to
ownership of the leased item, are caphalized at the inception of the lease term at the lower of the fair value
of the leased properly and present value of minimum lease payments. tease payments are apportioned
between the finance charges and reduction of the lease liability so as to achieve a constant rate of interest
on the remaining balance of the liability. Finance charges are recognized as finance costs in the statement of
profit and loss. Lease management fees, legal charges and other itial direct costs of iease are capitalized.

A leased asset is depreciated on a straight-line basis over the useful life of the asset or the useful life
envisaged in Schedule If to the Companies Act, 2013, whichever is lower. However, if there is no reasonabie
certainty that the company will obtain the ownership by the end of the lease term, the capitalized asset is
depreciated on a straight-line basis over the shorter of the estimated useful life of the asset, the lease term
or the useful life envisaged in Schedule |l to the Companies Act, 2013.

ieases, where the lessor effectively retains substantially all the risks and benefits of cwnership of the leased
item, are classified as operating ieases. Operating lease payments are recognized as an expense in the
statement of profit and loss on a straight-line basis over the lease term.

Where the Company is lessor

Leases in which the company transfers substantially ali the risks and benefits of ownership of the asset are
classified as finance leases. Assets given under finance lease are recognized as a receivable at an amount
equal to the net investment in the lease. After initial recognition, the company apportions lease rentals
between the principal repayment and interest income so as to achieve a constant periedic rate of return on
the net investment outstanding in respect of the finance lease. The interest iacome is recognized in the
statement of profit and ioss. Initial direct costs such as legal costs, brokerage costs, elc. are recognized
immediately in the statement of profit and loss.

teases In which the company does not transfer substantsally afl the risks and benefits of ownership of the
asset are classified as operating leases. Assets subject to operating leases are included in fixed assets. Lease
income on an operating fease is recognized in the statement of profit and loss on a straight-line basis over
the lease term. Costs, including depreciation, are recognized as an expense in the statement of profit and
loss. Initial direct costs such as legal costs, brokerage costs, etc. are recognized immediately in the statement
of profit and loss.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number
of equity shares outstanding dusing the period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they are entitled to participate in dividends relative to a fully paid equity share
during the reporting period, The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolidation of shares) that have changed the number of equity shares outstanding, without a
corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or joss for the period altributzble to
equity shareholders and the weighted average number of shares oulstanding during the period are adjusted
for the effects of all dilutive potential equity shares.
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r)

Segment reporting

identification of segments

The company's operating businesses are organized and managed separately according to the nature of
products and services provided, with each segment representing a strategic business unit that offers
different products and serves different markets. The analysis of geographical segments is based on the areas
in which major operating divisions of the company operate.

Inter-segment transfers

The company generally accounts for intersegment sales and transfers at cost plus appropriate masgins.

Allecation of common costs

Common allocable costs are aliocated to each segment according to the relative contribution of each
segment to the total commaon costs.

Unallocated items

Unallocated items include general corporate income and expense items which are not allocated to any
business segment,

Segment accounting policies

The compary prepares its segment information fn conformity with the accounting poticies adopted for
preparing and presenting the financial statements of the company as a whole.




Crayons Advertising Private Limfted

NSIC Complex, Maa Anandmayee Marg, Okhla Phase-3, New Delhi-20
CIN-U52100DL19B6PTCOR471

Balance Sheet as at March 33, 2021

Asat As at
Note March 31, 2021 March 31, 2020
Rs. Rs.
EQUATY AND LIABILITIES
Shareholders’ funds
Share capital 3 2,25,00,000 2,25,00,000
Reserves.and surplus 4 33,37,60,831 33,24,63,312
Total shareholders funds 35,62,60,831 35,49,63,312
Non-current liabilities
Long-term borrowings ] 9,52,60,105 13,36,75,737
Long-term provisions & 1,70,36,972 2,15,60,189
Total non- current liabilities 11,22,97,077 15,52,35,926
Current fabilities
Short-term borrowings 7 1,00,60,000
Tracde payables 8
Total outstanding dues of micro enterprises and )
small enterprisas
Total outstanding dues of creditors 9ther than 44,16,99,868 61,77,16,244
micro enterprises and small enterprises
Other current liabilities 9 15,39,85,923 18,11,36,943
Short-term provisions i0 22,33,998 27,51,329
Total current liabiities 59,75,19,789 81,16,04,516
1,06,64,77,697 1,22,18,03,754
ASSETS
Non-current assets
Property plant and equipment it 6,53,90,296 7,57,32,264
Other intangible assets 11 6,63,107 6,81,931
Non-current investments 12 18,75,15,061 18,79,64,536
Defersed tax assets {net} i3 1,09,68,060 1,25,58,163
tong-term [oan and advances 14 6,33,00,238 14,29,23,571
Other non-current assets 15 1,14,40,262 27,65,203
Total non- current assets 34,92,77,024 42,26,26,668
Current assets
Trade receivables 16 60,10,54,776 75,54,51,502
Cash and cash eguivalents 17 3,06,89,624 5,87,02,682
Short-term loans and advances 18 6,82,46,739 7,11,90,111
Other ¢urrent assots 19 1,72,09,534 1,38,32,791
Total current assets 71,72,00,673 19,91,77,086
1,06,54,77,697 1,32,18,03,754
Significant accounting policies 2
The accompanying notes form an integral part of these financial statements
As pur vt 12poTL O even date
For 5.5. Kothari Mehta & Company For and on behaif of the Board of Directors of
Chartered Accoun 3 Cravons Advertising Private Limited
Firm registe: g DO?SGN
Zj \/@\f‘nﬁty )
d-j"' A \/k
Amit Gue! unal Lalani H.M. Lalani
Partner Managing Diractor Direcior

Membership Na. 500607 DIN NO: 00802758

Place : New Delhi
Date: November 25, 2021

DIN NO: 00257693



Crayans Advertising Private limited
NSIC Complex, Maa Anandmayee Marg, Okhla Phace-3, New Delhi - 20
CIN - US2185DL15TEPTI02471)

Cash Flow $tatement fof the year ended March 31, 2021

A. Cash flow from pparating activities
Net profit before 13x
Adjustment for ;
Loss on sale of Investments
Depraciation and amortization
Interest ond finaace chasges
Intgrest income received
Ampunl written back
Loss on sale of property glant & equipment
Prafit from parzaership firms
Bad debts written off
Profit on sale of prapanty plant & equipment
Qperating prafit before working capital ehanges
Adjustment lor
(Dacressel/tncrepst In long term and short 1erm provisions
(Dacrrase)/inceaase in cusrent and other labifities
(Decreaselfinergace in teade payablos
{ Mg intrade
{increase)/decrense in shost-term laans and advances
Cash frenerated fram aperations
Adlustment for
Income tax paid (Net of refund)
et cash ffow lrom operating activities ()

. Cash {law from tnvesting activitics
Invesiment in investment property sdvance
Purchase af property plant & equipment
Procecds from sate of preperty plant & aguipment
Purchase of Intangible Assels
Purchase of investments
Pracaads from sale of investmeats
Adlvange Against Properly
Prafit from partnarship lirms
inlerest Ingome recetved
Fixed deposits (investmently matured
Net cash flew used in investing activities {B)

€. Cash flow from financing activities
Angunt of Loan Taken/[Repayment Of Borrawings)
frepayment of lonp term borrowings
Finance charges pabd
Net cosh Now used [n financing activities (C}

Net increasef{decrease] in cash and cash equivalants (A+E+C)
Cash and cash eguivalents 31 beginning of the year
Cash and cash equivalents at the end of the year

Components of clesing cash and cash equivelents
alance with banks in cusrent accounts

Lashin hand as certilied by management

Fixed deposits having maturity of less than 3 nionths

For the Yeur ended For the Year ended
March 31, 2021 March 31, 2020
As. Rs.
29,56,282 1,80,54,614
52,59,753
1,14,14,760 1,41,85.767
1,25,00,220 2,36,39.528
{54,16,738} (83,596,200}
{2,91,665} {16,65,664)
1,525 3,458
{25,26,377) (779,843}
938,323 1,14,85,508
(78.608) {78,509)
2,08,44,673 5,64,54,188
(59.40,548) {1€,38,796)
1.70,41,063 {22,08,92,531)
{17,52,24.007 12.46.98,117
15,34,58,603 15.45,41,870)
{5.45,51,212} (1,04,64,710)
(3,99.82,129} (10,66,35,202)
6,02,47.297 {4,75.854}
2,02,65,168 {10,71,15,055}
1.05,38,262.00 19.58.002}
14,02,924.2} [76,37,952)
548470 213,041
{1,95,518) 11,44,720}
(4,37,18385) {1.09.67,191)
3IT16645 .
24,00,000 5,43,20,000
25,26,977 7.79.843
£9,74,328 85,869,517
{14,23,289) 2.41,01,322
1,18,60,567 6,84,75,818
{1,00,00,000) 1,00.00,000
(2,89,60,242) (46,123,585}
{1,40.27.692) {2,20,64,559)
(5.?.‘3.87.934! !1.65.58,1“3
{2,07,62,133} {5.53,37,382)
5,12,37.504 10.65,74,88¢
3.04,75,305 $,12.37.504
As at March 31, 2021 As ot March 31, 2020
2,75,69,243 1,38,83,158
28.06.062 36,50.321
= 3,52,04,028
3.04,75,305 5.l2;37.504

As pes cor egport of even date

Charnered Ascountant
Fism ragisyfation No,
(5

1

WAL
Amit Goel
Partner
Membership No. 500607

Place - New Delhi
Date: November 26, 2021

For and on Lehalf of the Beard of Diractors of
Crayons Advertisiag Private Limited

U

Kunal Lalani
Managiny Director
iy NO: 60002756

Bl

H.ML Lafoni
Direciar
DIN NO: 00257693



Crayons Agvertising Private Limited

NSIC Complex, Maa Anandmayee Marg, Okhla Phase-3, New Dethi-20
CIN-US2109DL1886PTC024711

Statement of profit and loss for the year ended March 31, 2021

For the year ended For the year ended
Note March 31,2021 tMarch 31, 2020
Rs. Rs.
Revenue
Revenue from operations 1,04,96,62,533 1,561,00,03,712
Other income 20 1,64,59,73% 2,67,59,430
Total revenue 1.05561,225272 1,63,67,63,142
Expenses
Advertising and job work costs B87,94,73,574 1,37,65,00,270
Employee benefits expense 21 6,60,83,717 8,64,98,798
Finance costs 22 1,25,00,220 2,36,39,525
Depreciation and amertization expenses 11 1,14,14,760 1.41,95,767
Other expenses 23 9,36,85,920 11,78,74,168
Total axpenses 1,06,31,67,990 1,61,87.08,528
Profit before taxation 29,54,282 1,80,54,614
Less: Tax expenses
- Cusrent tax 66,660 44,47 575
- MAT credit entittement (66,660}
- Earlier year tax expenses .
- MIAT eredit entitlement far earlier year . {11,42,047}
- Deferred tax charge 15,890,103 30,92,784
Net profit for the year after tax 12,97,519 .1,16,56,302

Earning per equity share:
Basic and diluted earnings per share (In Rs.j 24 0.58 5.18
{Nominal value of share Rs.10 each)

Significant accaunting poficies Z
The accompanying notes form an integral part of these financial statements

As per our report of even date annexed

Far 5.5, Kothari Mehta & Company for and on behalf of the Board of Directors of
Crayons Advertising Private Limited

ﬂ\/ VVL“

Amit Goel Kunal Lalani H.M. Lalani
Pariner Managing Director Director
Membership No. 500607 DIN §40: 00002756 DIN NO: 00257693

Place : New Delhi
Date: November 26, 2021



Crayons Advertising Private Uimited
Notes to financial staternents for the year ended March 31, 2021

As at March 31, 2021 As at March 31, 2020
4 N f
3 Share capital un:l:;::s Amount in Rs, Number of sharas ArnountinRs,
Authorized
Equity shares of Rs.10/- each 25,060,000 2,50,00,000 25,000,000 2,50,00,000
Issued, subscribed and paid up
Equity shares of Rs.10/- each fully paid up 22,560,000 2,25,00,000 22,50,600 2,25,00,000
22,50,000 2,25,00,000 22,50,000 2,25,00,000

a) Reconciliation of shares outstanding at beginning and 2t end of the year
During the current year and in the previous year, there have been no movement in the number of equity shares outstanding.

b} Terms / rights attached to equity shares
The Company has only one class of equity shares having par value of Rs, 10/- per share, Each equity share holder is entitled for one vote per
share, Dividend, if declared and paid, will be in Indian rupees and shall be subject to the approval of shareholders in the ensuing Annuat

General Meeting,

During the vear ended March 31, 2021 and March 31,2020, Company has not declared any dividend.

In the event of liquidation of the Company, the holder of equity shares shall be entitled to receive remaining assets of the Company, after
distribution of preferential amounts. The distribution will be in proportion of the aumber of fully paid equity shares held by each
sharehalder.

¢} Details of shareholders holding more than 5% shares in the Company

As at March 31, 2021 As at March 31, 2020

Names
No. of shares % Shares held No. of shares % Shares held
Mr. Kunal Lalani 5,48,770 24.39% 5,48,770 24.39%
Mrs. Vimi Lalani 2,75,100 12.23% 2,75,100 12.23%
Ms Vimi Investments & Finance Private Limited 4,20,000 18.67% 4,20,000 18.67%
M/s Sahyog Properties Private Limited 10,00,000 44.44% 10,00,000 44,44%

Note for verification of shareholding pattern
As per records of the company Including its register of shareholders / members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

d) Aggregate number of bonus shares issued, shares Issued for consideration ather than cash and shares bought back during the period of
five year immediately preceding the reporting date : Nil {Previcus Year Nil),

As at Asat
March 31, 2021 March 31, 2020
Rs. Rs,
4 Reserves and surplus
Geperal reserve
QOpening balance 27,48,103 27,48,103
Addition/{deletion) during the year - S
Closing balance 27,48,103 27,48,103
Surplus in the statement of profit and loss
Opening balance 32,97,15,209 31,5%,53,961
Add : adjustment related with profit share in partnership firm . - 29,04,945
Add : Net profit for the year 12,97,519 1,16,56,302
Closing balance 33,10,12,728 32,97,15,209
Total reserve & surplus 33,37,60,831 33,24,63,312




Crayons Advertising Private Limited
Notes to financlal statements for the year ended March 31, 2021

s

As at As at
Mareh 31, 2021 March 31, 2020
Rs. Rs.
Long term borrowings
Secured
{a) Term loans from bank
Term loans 6,89,53,069 6,61,73,332
Vehicle foans 14,07,411 23,21,880
{b)Term loans from others
Term loans 4,19,40,485 7,17,46,128
Vehicle loans 5,12,759 25,32,626
11,38,13,724 14,27,73,966
Less : Amount disclosed under other current  Habliities as current
1,85,53,619 90,98,229

mattrities of long term debt {refer note no. 9)

5,52.60,105 13,36,75,737

Nature of security & terms of repayment :

Nature of security
a) Term loans from barks amounting to Rs. 6,99,53,069/- (previous year Rs. §,61,72,332/- } and from others amounting Rs.4,19,42,257/-
{previous year Rs, 7,17,46,128} are secured against properties in National Capital Region {capital advance given by the company in respect of
properties).

b} Vehicles loans from bank and other financial institutions amounting to Rs.19,20,170/- (previoys year Rs.48,54,208/-} are secured agalnst
hypothecation of vehicles,
Terms of repayment ;

a) Rupee loan from bank and others sre repayable in 180 equal monthly installments and from other than bank 118 to 264 monthiy
installments afong with interest betwean 8.60% to 10.90% p.a.

b} Vehicle foans from other than bank in 36 equal monthly installments alohg with interest of 7.71% and 9.96% p.a.

As at As at
March 31, 2021 March 31, 2020
Rs. Rs.
Lahg term provisions
Provision for employee benefits:
Provision for gratuity (refer Note No. 38) 1,54,87,986 1,96,16,971
Provision for leave encashment (refer Note NoD.38) 15,48,986 19,43,218
1,70,35!972 2,15.60,189
As at As at
March 31, 2021 March 31, 2020
Rs. Rs.
Short term borrowings
From others
Unsecured loan* - 1,00,00,000
- 1,00,00,000

* Unsecured loan from Sahyog Properties Private Limited repayable on demand in 12 manths along with quaterly payment of intarest with
rate of 12% p.a. Delayed payment of principal and interest wil attract additional interest @20% for the period of default.

*During the year the company has repaid the entire loan to shayog properties grivate limited.
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8 Trade payables

Payable to Micro Small & Medium Enterprises (MSME} {Refer Note no. 34}
Payable to other than MSME

As at Asat

March 31, 2021 March 31, 2020
Rs. Rs.
44,16,59,868 61,77,16,244
44,16,99,868 61,7‘:‘,165244

The information as required to be disclosed under the Micte Small and Medium Enterprises {Development) Act,2006 {" the Act"} is in the

precess at the management level hence the disclosure requirement for balance outstanding,

required by the Act has not been given.

9 Qther current liabiiities

Current maturities of long term debt [refer Note no.5)

Interest accrued but not due on :
Bank and financial institutions
Others

Book overdraft

Advance from customers

Advance Against Property

Accrued salaries & benefits

Security Deposit Received

Other Payahles ;

Statutory liabilities

Expanses

Others

10 Short term provisions

Provision for employes benefits:
Provision for gratuity (refer Note No, 38)
Provision for leave encashment {refer Nate Na, 28)

12 Non-current investments

Investment in equity Instruments (Unquoted)
Investment in subsidiary

Investment in LLP
Uitra Violet Digital Solutions LLP - 50.25% contribution
Ultra Viclet Digital Solutions LLP - {Current account batance)

All White Communications LLP - 51% contribution
All White Communications LLP - [Current account balance}

Coeus Communications India LLP-83,33% contribution
Caeus Communications LLP - {Current account balance}
Investment in others

The Rajasthan Urban Co-operative Bank Limited - 15,000 {P.Y. 15,000} equity shares

of Rs. 160/~ each fully paid up

interest paid/payable as the year end as

As at As at
March 31, 2021 March 31, 2020
Rs, fs.
1,85,53,619 50,58,229
5,38,340 7,35,045
- 13,30,767
3,94,73,044 41,885
21,083,139 642,686
24,00,000 5,45,70,000
61,51,366 62,75,752
4,51,000 5,58,000
1,49,80,128 1.56,67,167
6,47,27,234 8.89,74,379
45,62.053 32,93,033
15,39,85,923 18,11,36,943
p— o ————— b —— = ———
As at As at
Mareh 31, 2021 March 31, 2020
Rs. Rs.
15,74,843 23,92,399
2,589,055 3,58,930
22,33.998 27,51,329
i e e L
Asat As at
March 31, 2021 March 31, 2020
Rs, Rs.
3,25,00,000 2,00,60,000
52,600,466 51,872,725
1,66,77,351 16,77,350
11,075 (2,938}
38,00,000 -
25,00,223 N
15,00,600 15,00,000

6,23,89,115 2,83,62,137
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Crayons Advertising Private Limited
Notes to financiat staternants for the year ended March 31, 2021

13

Quoted
Mega Corporation Limited - 14,45,349 {P¥.14,45,349) equity shares of
Rs. 1/- each fully paid up

Investment In Property
DLF Flat { Qty. 07 )
MMPL MBM SKYCITY

Aggregate book value of total investments

Aggregate amount of unquoted investinents

Aggregate amount of quoted investments

Aggregate market value of quoted investments

Aggregate market value of DLF Flat & MMPL MBM SKYCITY investments
Aggregate provision for diminution in the value of investments

Deferred tax assets

Imipact of difference between tax depreciation and depreciation/
amartization charged for financial reporting

Provision for gratuity
Provisicn for leave encashment

Net deferred tax

14

15

tong term loans and advances

Unsecured considered good unless stated other wise
Capital advances (Refer note-1 mentioned helow)
Security and earnest money deposits

Advance tax
MAT credit entitlerment

Note -1

.Opening balance of capital advances
tess : Disposal during the year
Add : Interest capitalised during the year

Gther non-current assets

Fixed deposits with maturity of mere than 12 months {Refer Note No, 17)

5,37,645 5,37,645
5,37.645 5,37.645
12,23,69,917 15,90,64,754
1,24,38,384 -
13,47.88,301 15,90,64,754
19,75,15,061 18,79,64,536
6,21,89,11% 2,83,62,137
5,37,645 5,37,645
4,33,605 4,33,605
13,47.88,301 15,90,64,754
il Nil
As at . As at
March31,2021  Charge/ {Credit) March 31,2020
during the year
Rs. Rs.
56,086,876 1,87.822 57,94,698
48,58,187 12,64,820 61,23,007
502,997 1,37,461 6,40,458
1,08,68,060 15,90,103 1,25,58,163
As at As at
March 31, 2021 March 31, 2020
Rs. Rs,
50,010,000 1,87,65,653
2,12,23,359 2,68,00,401
3,70,10,220 9,72,57,517
66,660 -
6,33,00,238 14[29!23,571
1,87,65,653 1,78,07,651
(1,37,65,653) -
- $,58,802
50,00,000 1,87,65,653
As at As at
March 31, 2021 March 31, 2020
Rs. Rs.
1,14,40,262 27,66,203
1,14,40,262 27,66,203




Crayens Advertising Private Limited
Notes to financial statements for the year ended March 31, 2021

16

17

18

13

As at Asat
March 31, 2021 Mareh 33, 2020
Rs. Rs.

Trade receivables

Astaken, valued and certified by management
Outstanding for a peried exceeding six months from the date they are due for payment

unsecured, considered good 22,12,79,106 20,56,83,635
Less : Provision for doubtful debts - 3

22,12,79,106 20,56,83,635

Outstanding for a period less than six months from the date they are due for payment
unsecured, considered good 37,97,75,670 54,97,67,867

Less : Provision for doubtfu! debts

37,97,75,670 54,97,67,867

60,10,54,776 75,54,51,502
As at As at
March 31, 2021 March 31, 2020
Rs. Rs.
Cash and bank balances
Cash and cash equivalents
Balances with scheduied banks:
In current accounts 2,75,69,243 1,38,83,158
Cash on hand { As certified by the management ) 29,06,062 16,50,321
Fixed deposits having maturity of less than 3 months - 3,57,04,025
3,04,75,305 5,12.37,504
Other bank balances
Fixed deposits having maturity of more than 3 manths but less than 12 2,14,319 74,65,178
Fixed deposits having maturity of mare than 12 months 1,24,40,352 27,665,203
4,21,29,976 6.14,68,885
Less: Non-current bank balance transferred to other
non current asset (Refer nate no.15} 1,14,40,352 27,66,203
3,06,89,624 5,87,02,682
As at As at
March 31, 2021 March 31, 2020
Rs, Rs.
Short term loans and advances
Unsecured, considered good, unless otherwise stated
Advance to vendors 82,84,511 43,07,447
Advances to staff 14,60,410 15,21,885
Prepaid expenses 5,98,011 3,85,04,748
Security and earnest money deposits 25,00,000 -
Balance with statutory authorities 1,77,54,007 1,48,63,406
TDS On GST {ITC} 1,67,65,425 1,21,77,400
Interest accrued on fixed depaosit 5,57,625 1,15,215
Interest Accrued on Other than bank 3,15,210 -
Loan To Related Party & other 2,00,11,540 -
6,82,46,739 711,960,131
As at As at
March 31, 2021 March 31, 2020
Rs, Rs,
Other current assats
Unbilled revenue 1,71,60,250 1,38,32,791
TDS Receivable from ABFL 49,284 -

1,72,09,534 138,32,791




Crayons Advertising Private Limited
Notes to financiaf statements for the year ended Mareh 3%, 2021

20 Otherincome
Rent received
Liabilities no longer required written back
fnterest on
Banks
Refund of Income tax
Others
Profit on sale of property plant and equipment(net)
Profit from partnership firms
Other miscellaneous income

23 Employee benefit expense
Salaries and wages
Contribution to provident & other funds
Staff welfare

22 Flnance costs
Interest on bank loans, hill discounting and cash eredits
fnterest on athers
Other Borrowing Cost
Less: nterest capitalized

23 Other expenses
Legal and profassional charges
Rent expenses
Telephane expenses
Electricity, water ang house tax
Conveyance expenses
Vehicle running and maintenance
Computer and software maintenance
Repair and maintenance expenses
Office maintenance expenses
Bad debts written off
Business promation expenses
Travelling expenses
Printing and stationery
Postage and telegram
Fees and subseription
Boaks and periodicals
Advertisement expenses
insurance expenses
Commission expenses
Secuzity guard expenses
Auditors' remuneration {refer note 30)
Bank charges
Donation
Tax Exp. (Demand/Gst Reversal £tz.)
Loss on sale of proparty plant and equipment
Loss on sale of Investments in property
Misc. expenses

for the Year ended For the Year endad
March 31, 2021 March 31, 2020
Rs. Rs.
75,49,051 1,52,70,557
2,91,669 16,69,664
12,91,073 8,83,009
22,789,205 41,28,738
18,456,460 33,85,062
78,508 78,509
25,26,977 7,749,843
5,956,696 5,64,048
1.64,58,739 25675595430
For the Year ended For the Year ended
March 31, 2021 March 31, 2020
R, Rs,
6,30,17,1.49 8,17,96,648
7,84,626 10,072,331
32,81,942 36,94,818
6,60,83,717 8.64,98,798
For the Year ended For the Year endad
March 31, 2021 March 31, 2620
Rs. Rs.
1,20,74,086 1,47,47,827
2,75,096 97,66,380
1,51,038 83,320
- (9,58,002)
1525.00.220 2,36239(525
For the Year ended For the Year ended
March 31, 2021 March 31, 2020
Rs, Rs.
2,90,80,988 3,45,37,392
2,14,95,978 2,14,05,167
19,84,776 14,80,846
46,81,194 55,17,444
17,34,882 34,18,404
17,29,682 17,48,405
35,37,161 26,88,344
9,79,236 8,44,53%
21,49,257 29,31,064
9,38,123 1,14,85,608
65,16,791 57,43,906
26,21,755 98,10,902
7,31,361 11,61,710
1,86,250 4,04,973
12,41,095 20,51,530
75,212 1,43,796
16,688 1,05,020
10,22,618 8,91,564
55,93,211 78,67,621
7.26,000 7,368,847
4,50,000 4,350,000
13,09,29% 20,52,391
- 2,15,000
1,59,000 6,384
91,529 3,498
52,59,751 .
2,80,081 1,71,312
9,36;95,920 11.78.745168



Crayons Advertising Private Limited

Notes to financial statements for the vear ended March 31, 2021

24 Earning per share {Basic & diluted)

Net profit after tax as per statement of profit and loss
g during the year

Weighted average number of shares outstandin,
{Face value Rs. 10/- each)
Basic and diluted earning per share

For the Year ended For the Year ended
Mareh 31, 2021 March 31, 2020

Rs. Rs.

12,97,519 1,16,56,302
22,50,000 22,50,000

0.58 518



Crayons Advertising Private Limited
Notes to financial statements for the year ended 31% March, 2021

25, The management is in the process of obtaining bank confirmation and
of the following bank balance:

26.

27.

28,

29.

Name of Banks/Financial Institution

Cash at bank in savings bank accounts;

Deutsche Bank
Loan Accounts
Deutsche Bank

HDFC Bank
Aditya Birla Finance

Nissan Renault Financial Services(l) vt Ltd

Contingent liability not provided for: -

preparing bank reconciliation in respect

Particulars

Year ended March 31, 2021(Rs.}

Year ended March 31, 2020{Rs.)

Bank guarantees Issued

4,08,49,316

3,62,39,764

Guarantee given by Company on behalf of others:
Omni Media Communication Private Limited - Rs, Nil (Previous year Rs,50,00,000)

Mega Cabs Limited

- Rs. Nit {Previous year Rs.1,50,00,000)

There are no present abligations requiring provisions in accordance with the guiding principles as enunciated in
Accounting Standard (AS} - 29, “Provisions, Contingent Habilities & Contingent Assets” as it is not probable that
an outflow of resources embodying economic benefits will be required.

Capital commitments:

Estimated amount of contracts remaining to be executed on capital account {net of advances) and not
provided for - Rs. Nil {Previous Year: Rs Nil).

Litigation status of the Company as on March 31, 2021 is as follows.
The Following is a summarized status of pending litigation involving Crayons Advertising Private Limited
. Amount decreed
5 < Amount Provision X
Nature of dispute § in favour of the Total
No involved made
Company
Comrercial matters —
7 = =
1. Crayons v/s BSNL {57.79,296} 57.79,296
Figures in brackets in aforesaid note represents previous year figures.
30. Auditors remuneration (Excluding service tax / cess):
Particulars Year ended Year ended
March 31, 2021 {Rs.} March 31, 2020 (Rs.)
Statutory audit fees 2,40,000 2,40,000
Tax audit 90,000 90,000
Other services 120,000 1,20,000




Crayons Advertising Private Limited

Notes to financial statements for the year ended 31* March, 2021

31 Related parties disclosures: Disclosures in respect of Related Parties as defined in Accounting Standard {AS) 18, with whom
transactions were carzied out in the ordinary course of business during the year as giver below:

A. Related parties and their relationship:

a) Subsidiary:
No

b} Key managament personnel and their refatives:

Mr. Xuna! Lalani {Oiractor)
Mrs. Vimi Lalani {Director)
Mr. H.Mi.Lalani {Diractor)

Ms. Sachi Lalanl {Resigned wef October 14, 2019] {Director)

¢} Enterprises owned or significantiy influenced by key management personnel;

Mega Cabs Private Limiteg

Mega Carporation Limited

Coeus Communications India LLP

Plasopan Engineers {India) Private Limited
Ultraviolet Digital Solutions 1LP

Mega Luxuries & Hotels LLP

V&R Auto Guazes Private Limited

Echotec Developers Private Limited
Bollywood Merchandise Private Limited
Sanya Resorts & Hospitality Private Limited
8ritonna Hotel & Yatch Ciub Private Limited
Bengaluru Megacabs Private Limited

Vimi Investment & Finance Private Limited
Sahyog Properties Private Limited

Al White Communications LL®

Crayons Academy for Skills Excellence LLP
Chandra Mulci Goods Private Limited
Indication Instruments Limited

Durapan Engineers (India) Private Limited
Buro Prints Private Limited

Umni Medla Communications Private Limited

B, Transactions with refated partias

[Amountin Rs,
Particulars Key Management Persannel Qthers Total
20021 | 19720 2021 | 1920 2021 [ {8.7p

Loun recelved 1,00,00,000  7,35,00,000 - 4,15,00,000 1,00,00,000 11,50,00,000
Kunaj Lalani 1,00,00,000  7,35,00,000 - - 1,00,00,000 7,35,00,000
dega Corporation Limited = - - 3,15,00,000 - 3,15,00,000
Sfah};og Proparties Private : ) . 1,00,00,000 1,00,00,000
Limitad
Loan repaid 1,00,06,000  7,35,00,000 - 3,15,00,000 1,00,00,000 10,50,00,000
Kunal Lalani 1,00,00,000  7,35,00,000 1,00,00,000 7,35,00,000
Menpa Corparation Limited - 3,15,00,000 - 3,15,00,000
Loan advanced - - 2,31,56,556  15,08,00,000 2,31,56,556  15,09,00,000
Mega Corporation Limited - - - 1,00,00,000 - 1,00,00,008
OmniMedis Connpriigation - -+ | 23156556 1409,00000] 23156556 14,09,00,000
Private Limited
Lloan received back - - 71,56,556  17,59,00,000 71,56,556 17,59,00,000
Mega Corporation Limited - - - 3,50,00,000 - 3,50,00,000
Omni Medla Communications . 7156556  14,09,00,000 |  71,56,556 14,05,00,000
Private Limited




Crayons Advertising Private Limited

Notes to financial statements for the year ended 31™ March, 2021

{Amount in Rs,’

Private Limited

Pasticulars Key Management Personnet Others Total
2022 | 1970 2021 | 4820 2021 | "1e3g
Advance received - 70,00,000 - 4,75,20,000 - 5,45,20,000
Kunal Laiani - 70,00,000 . - - 70,00,000
P ’ .
SaHyO BropectestprvaLy - - 47520000 - 47520000
Limited
Advance Glven - - - 14,993,995 - 14,99,999
Ultraviolet Digitai Solutions LLP - - - 14,599,999 - 14,599,998
Remuneration paid 20,50,000 34,00,000 - 20,50,000 34,00,000
Kunal Lalani 24,50,000 34,00,000 - = 20,50,000 34,066,000
Vimi Laiani - - - - B
Manish Kumar Dwivedi H - - - . -
Rent received = - 49,14,000 1,21,26,600 49,14,000 1,21,20,600
Mega Cabs Private Limited - - 10,26,000 25,20,600 10,256,000 25,20,600
§ - G0l
erniMedia Cemmunications : : 588000  24,00,000 588,000  24,00,000
Private Limited
Ultraviolet Digita! Solutions LLp B - 33,00,000 72,600,000 33,060,500 72,00,000
Rent paid 21,52,000 4,80,000 - - 21,92,000 4,380,000
Kunal Latan} 18,00,000 - - - 18,00,000 -
Manish Dhariwal {Resigned wet
,92,000 , 50,00 - 2 8 80,
275entember 2018) 3,92,01 4,80,000 3,92,000 4,80,000
Interest paid 60,164 8,63,836 457,314 10,72,109 517,478 19,35,945
Mega Corporation Limited g - 457,314 4,57,314 4,57,312 4,57,314
Kunai Lafani 60,164 8,63,836 - - 60,164 8,63,836
S-al'?yog Propertfes Private B N . 6,14,755 : 6,14,795
Limited
Interest received - - 2,413,205 32,25,469 2,13,205 32,25,469
Ormni Media Communications
Private Limited = = 2,13,205 18,64,373 2,13,205 18,64,373
Mega Corporation Limited u - - 13,61,096 - 13,61,085
Expense relmbursemant made 5,040 47,723 - 11,43,856 5,040 11,91,57%
Or‘nm Medng Communicatlons R 3 } 11,43.856 ) 11,43,856
Private Limited
Kunaf Lalani 5,040 47,723 - - 5,040 47,723
Service received - & 3,58,85,525 1,79,88,405 3,58,85,526 1,74,88,405
Mega Corporation Limited - - - 1,418 - 1,416
Mega Cabs Private Limited - - 15,120 2,93,250 15,120 2,93,290
Uitraviolet Digital Solutions LLP = - 3,55,15,385 1,71,51,482 3,55,19,385 1,71,51,482
e R : : 351020 542217| 35,000 542217




Crayons Advertising Private Limited

Notes to financial statements for the year ended 31 % March, 2021

[Amount in Rs.

particiise Key Management Personnel Others Total
2021 [ 1m0 2021 | is.20 2021 [ Tieap
Service Providad 62,28,414  2,33,73,955 62,28,414 2,33,23,956
Mega Cabs Private Limited - . 5,994 3,596 5,994 3,596
Ultraviolgt Digitat Sclutions LLP - - 16,20,8B89 1,27,63,058 16,20,88% 1,27,63,058
EATENLAC Ao MU Sstices 4601531  1,0557,3021 4601531  1,0557,302
Private Limited
i t
Expense reimbursemen j N } 16,52,736 R 16,51,736
recelved
Omni M?de.a Communications N . } 16,51,736 ! 16,51,736
Private Limited
Corporate Guarantee Given - - - 2,00,00,000 - 2,00,60,000
Omal Media Communications
Private Limited = 3 = 50,600,000 - 50,00,000
Mega Cabs Private Limited - - - 1,50,00,000 - 1,50,00,000
C. Outstanding kalances at year end
{Amount in fs.
Particulars Key Management Personnel Others Total
2021 | 1820 2021 | 1930 2021 | 1820
Investment - - 6,23,60,562 2,73,99,782 6,23,60,562 2,73,99,732
Mega Corporation Limited - - 5,37,645 5,37,645 5,372,645 5,37,645
Ultra Violet Digital Solutions tLp
Capital account o = 3,25,00,000 2,00,00,000] 3,25,00,000 2,00,00,000
Current account N - 52,00,466 51,87,725 52,600,466 51,87,725
All White Communlcations LLP
Capital account - - 1,65,74,413 16,77,350 1,85,74,413 16,77,359
Current account - - 14,013 -2,938 14,013 -2,938
Coeus Communications india
LLP
Capital account b - 38,00,000 B 38,00,000 -
Lurrent account - - 36,34,025 - 36,354,025 -
Corperate guarantee Given - - - 2,00,00,000 - 2,00,00,000
Or_nnl Me.dl_a Communications R R A 50,00,000 ; 50,006,600
Private Limited
Mega Cabs Private Limited - - - 1,50,00,000 - 1,50,00,000
Payables - e 56,83,700 1,61,20,241 56,83,700 1,61,20,241
Ultraviolet Digital Solutions LLP = - 53,06,851 1,58,32,882 53,06,851 1,58,32,882
SniMediEommEnCIHonS . . 3,76,845 1,87,359 3,76,849 1,87,359
Private Limited
Remuneration payahle = 1,690,662 - - - 1,60,662
Kunal Latani - 1,60,662 - - . 1,560,662
Amiount Receivable o) 45,917 1,24,76,072 1,74,49,351 1,24,76,072 1,74,95,248
Chandra Mukhi Goods Pvt,Lid, - - - - - -
Kunal Lalani - 45,817 - - . 45,917
Uttravialet Digital Solutions LLP - - 51,08,298 1,59,66,628 61,08,298 1,59,66,628
Mega Cabs Private Limited - - 44,960 - 44,960
oy Medip s ommunications - . 6322814 1482703 | 6322814 1482703
Private Limited




Crayons Advertising Private Limited
Notes to financial statements for the year ended 31 March, 2021

32. Foreign exchange earned and used:

R Year ended Year ended
Particul
articuiars March 31, 2021 (Rs.} March 31, 2020 (Rs.)
Foreign exchange earned 4,85,491 -
Foreign exchange used 1,23,48,048 4,40,52,763

33. There are na foreign currency exposures at the end of financial year (Previous year Rs. Nt}

34, Details of dues to Micro and $mall Enterprises as per MSMED Act, to the extent of information availabile with

the Company are as follows:

As at

Particul
articulars March 31, 2021

As at
March 31, 2020

The principal amount and the interest due thereon -
remaining unpaid to any supplier as at the end of each
accounting year

The amount of interest pald by the buyer in terms of -
section 16, of the Micro Small and Medium Enterprise
Davelopment Act, 2006 along with the armounts of the
payment made to the supplier beyond the appointed
day during each accounting year

The amount of interest due and payable for the period -
of delay in making payment {which have been paid but
beyond the appointed day during the vear} but without
adding the interest specified under Micro Small and
Medium Enterprise Development Act, 2006,

The amount of interest accrued and remaining unpaid -
at the end of each accounting year; and

The amount of further interest remaining due and -
payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro
Small and Medium Enterprise Development Act, 2006

Totai -

The information as required to be disclosed under the Micro, Smail and Medium Enterprises (Development)
Act,2006 (" the Act"} in the process at management level, so the disclosure requirement for balance
outstanding, interest pald/payable as the year end as required by the Act has not been given.

35. Assets taken on lease

The Company has entered into cancellable lease agreements with renewal option at the mutual consent of
lessor & lessee some of the lease agreements contain escalation clause of up to 10%. There are no restrictions

placed upon the Company by entering into these leases{Rent)




Crayons Advertising Private Limited

Notes to financial statements for the year ended 315 March, 2021

. Year ended Year ended
Particulars March 31, 2021 March 31, 2020
{Rs.) (Rs.}
Lease payments for the year 2,14,95,978 2,14,05,167
Total 2,14,95,978 2,14,05,167
Future minimum lease payments Year ended Year ended
March 31, 2021 March 31, 2020
{Rs.) {Rs.)
Not {ater than one year 1,30,44,433 72,71,540
Later than one vear and not later than five years 2,80,78,141 18,56,169
Later than five years - -
Total 4,11,22,574 1,04,76,636

There is no non-cancellable lease other than those disclosed above.

36. The Board has certified that all the expenses accrued to the Company has been taken into consideration which
belong entirely and exclusively to the business of the Company.

37.1n the opinion of the Board and to the best of their knowledge and bellef, the value on realisation of loans,
advances and current assets in the ordinary course of business will not be less than the amount at which these
are stated in the Balance Sheet,

38, Employees benefits: As per Accounting Standard 15 “Employee Benefits”, the disclosures as defined in the
Accounting Standard are given below:

Defined contribution plan - provident fund: Contribution to Defined Contribution Plan, recognised as

A,
expenses for the year ended in Note No. 21 ‘Employees Benefit Expenses’ under the head ‘Contribution to
provident & other funds’.

B. Defined benefit plan — gratuity: In accordance with Accounting Standard - 15 (Revised 2005), actuarial
valuation was obtained from the actuary in respect of the aforesaid defined benefit plans using projected
unit credit method,

€. Defined benefit plan — leave encashment: In accordance with Accounting Standard - 15 {Revised 2005),

actuarial valuation was obtained from the actuary in respect of the aforesaid defined benefit plans using
projected unit credit method. The detall of same as follows:

The details of the abave are as folfows
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Membership data
As at March 31, 2021 As at March 31, 2020
L
Particulars Gratuity ei"’e " Gratuity Le:"e ¢
encashmen encashman
Unfunded Unfunded
( ) {Unfunded) ( ! {Unfunded)
Number of employees 115 115 130 130
ualifying monthly salary of leave
Qualifying pissleny 31,77,408 31,77,400 | 34,26,874 34,26,874
encashment
Average past service 7.12 years 7.12years| B8.08 years 8.08 years
Average age 37.23 years 37.23 years | 37.88 years 37.88 years
Average outstanding service of
& & e 22.77 years 22.77 years | 22.12 years 22,12 years
employees
Actuarial assumptions:
As at March 31, 2021 As at March 31, 2020
X . Leave . |
Particulars Gratuity —_—— Gratuity . Leave encashment
en me
Unfunded Unfunded Unfunded
{ ) (Unfunded) { ! ( ]
Discount rate {per annum) 6.50% 6.60% 6.70% | 6.70%
Increase in compensation Level 10.00% 10.00% 10.00% | 10.00%

The estimates of future salary increases, considered in actuarfal valuation, take into account inflation,
seniority, promotion and other relevant factors, such as supply and demand in the employment market

Statement showing changes in present value of obligations during the year:

As at March 3%, 2021 As at March 31, 2020
L
Particulars Gratuity cai:‘::ent Gratuity Leave encashment
en
Unfunded Unfunded tUnfunded
( ) {Unfunded} { nied) fUn ed)
bligati t | 2,20,08,37 23,02,1
Present.val.ue of obligation as & 20,069,370 3,02,148 2,37,73,906 24.26,408
the beginning of year
Interest cost 14,74,628 1,54,244 17,598,269 1,79,554
Past service cost - . - -
Current service cost 16,96,121 2,77,812 21,12,410 5,98,859
Benefit Pajd (55,47,966) (16,26,185) {31,64,003) (9,48,358)
i in)/t 21,69,2 7,00,022
Act'uanlai (gain}/loss on (23 24} ) (24,72,212) 45,725
obligations
ligati 1,74,62,92 18,08,041
Present value of obligation at 4,62,929 2,20,09,370 23.02,148
the end of the year




Crayons Advertising Private Limited
Notes to financial statements for the year ended 31% March, 2021

Actuarial gain/loss recognized for the year:

{Amount in Rs}

[ As at March 31, 2021 As at March 31, 2020
! : . Leave
Particulars Gratuity Eheashmant Gratuity Leave encashment
{Unfunded) {Unfunded) {Unfunded) {Unfunded)
Actuarial {gain)/loss for the
. ; {21,65,224) 7,00,022 {24,72,212) 48,725
period —recognized
Actuarial {gain)/lass for the
period —uf’:grecognized NIL ik
Amount to be recognized in balance sheet;
{Amount in Rs}
As at March 31, 2021 As at March 31, 2020
Leave
Particutars Gratuity Gratuity Leave encashiment
(Unfunded) | CMCISment o nded) {Unfunded)
{Unfunded}
Present value of obligation as 1,74,62,929 18,08,041 |  2,20,09,370 23,02,148
at end of the year
Funded status {1,74,62,929) {18,08,041) {2,20,09,370) (23,02,148}
DEckianiliyresogpizediin 1,74,62,929 18,08,041 |  2,20,09,370 23,02,148
balance sheet
Expenses recognized in the statement of profit and foss:
(Amount in Rs)
Particulars As at March 3%, 2021 As at March 31, 2020
Gratuity Leave Gratuity Leave encashment
{Unfunded) encashment {Unfunded} {Unfunded}
{Unfunded)
Current service cost 16,96,121 2,77,812 21,132,410 5,98,859
Total employer expense - = - -
Present value of obligation as 18,08,041 23,02,148
at the end of the year ’ i
Eair value of planned asset as at
the end of the year ’ - i -
Past service cost - . - &
Interest cost 14,74,628 1,54,244 17,59,269 1,79,554
Expected return on planned - -
assets i i
Curtailment/settiement Cost - - - -
Heraciuarialigelniloss (21,69,224) 700022 | (24,72,212) 45,725
recognized N N
Expenses fecognized Inthe 10,01,525 11,32,078 13,99,467 8,24,138
statement of profit and ioss




Crayons Advertising Private Limited
Notes to financial statements for the year ended 31% March, 2021

39.Segment reporting: The Company's business activi
Advertising and marketing Services. The Company o
Since there is neither more than one business se

gment nor more than one

segment information as per AS 17 is not required to be disclosed,

40.In accordance with the provisions of Accounting Standard on impairmant of Assets, {
has made assessment of assets in use & considering the business prospects relate

considered necessary in these accounts on account of impairment of assets.

ty primarily falls within a single business segment f.e.
perates only in one geographical segment l.e. domestic,
geographical segment hence

AS-28), the management
d thereto, no provision is

41.The company has considered the impact of Covid-19 on jts operations as well as its financial statements

includirg carrying amounts of Investments, Property Plant & Equipments,
31,2021, In assessing the carrying value of these assets,
information up to the date of approval of these financial statements, and based on current estimates,
the net tarrying amount of these assets will be recovered. The comp
raterial changes to the business and financial statements due to Covi

Loans and other assets as at March
the company has used internal and external sources of

expects

any will continue to closely monitor any
d-19, wherever required.

42, The Company had given loans / advances to various companies. Loans amount outstanding as at vear end is
given in below mentioned table as per Section 186{4) of the Campanies Act, 2013,

(a) Particulars of loan given

S. : 5
Name of loanee Srdnlng Loan given Loan repaid Qutstanding Purpose
No. balance balance
1 Omni Media
Communication - 2,31,56,556 71,56,556 1,60,00,000 : Operational
Private Limited
(b) Particulars of guarantee given
S. No. Guarantee on behalf of Amount (in Rs) Purpose
1 Cfm_m Media Communication Private Nil Congiermiloae
Limited
i Mega Cabs Limited Nil Long term Loans
(c) Particulars of Investment made
S, ; Opening Investment Investment Qutstanding
No. Name of investee balance mate redeemed balance - Purpose
y | Utraviolet Digital 2,00,00,000 |  1,50,00,000 - | 3,50,00,000 | LONgterm
solutions LLP investment
Mega Corporation Long term
- - 37,64
2 Private Limited 237,645 2P0 investment
g JEmels : 38,00,000 -| 3800000 | LOVE Term
Communication investment
i T
b [ o, 16,77,350 | 150,00,000 -| 16674423 | LON8 Term
Communication Investment

(d} Particulars of Security Deposit; NIL




Crayons Advertising Private Limited
Notes to financial statements for the year ended 31t

43. Balances of trade receivables, loans an

44. Figures in brackets pertain to pravious

the respective parties.

confirm to this year's classification.

d advances and trage payables are subject to batance confirmation from

year. Previous year's figures have been fegrouped where necessary to

As per aur Report of even date
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